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The 8DC’s Group, LL.C
Business Formation: Limited Liability Company (LLC)
1. Name of the Formation Selected

The business formation I selected is a Limited Liability Company (LLC). | plan to establish
The 8DC’s Group, LLC as a parent company that can own and manage multiple businesses
operating in different industries.

An LLC is a suitable formation because it provides personal liability protection, flexible
management, and opportunities for business expansion. The parent company structure will allow
me to establish individual businesses under one overall business organization.

2. Business Name
My proposed business name is The 8DC’s Group, LLC.

The 8DC’s Group will serve as the parent company for multiple business ventures. My initial
businesses will include:

e The 8DC’s Interiors: An interior design business specializing in residential and
commercial design, space planning, furniture selections, materials, color consultations,
and design presentations.

e Tink Tink Twist Salon: A hair and beauty business offering hairstyling, twisting, and
related beauty services.

o Future Business Ventures: Additional businesses and opportunities that may develop as
the company grows.

My vision is to create a business organization that allows me to pursue different entrepreneurial
interests without limiting myself to one industry.

3. Prosofan LLC
There are several advantages to choosing an LLC for The 8DC’s Group.

Personal Liability Protection: An LLC generally separates personal assets from business debts
and liabilities. This is important when managing different businesses that involve customers,
vendors, contractors, and service agreements.

Flexible Management: An LLC provides flexibility in how the business is managed. | can
oversee the parent company and establish management arrangements for individual businesses.

Tax Flexibility: An LLC offers different federal tax classification options depending on its
ownership and elections. This allows the business to consider its tax structure as it grows.

Business Credibility: Establishing a formal parent company creates a professional business
identity and provides an organized foundation for future opportunities.



Multiple Business Opportunities: A parent company can own separate subsidiary LLCs,
allowing each business to operate under its own legal identity and brand.

Future Expansion: The company can expand into additional industries, introduce new brands,
and potentially bring in business partners without changing its overall vision.

4.Consofan LLC
Although an LLC has several advantages, there are disadvantages to consider.

Formation Costs: Establishing an LLC requires state filing fees. In Texas, the filing fee for each
LLC certificate of formation is currently $300. Creating a parent company and separate
subsidiary LLCs will increase startup costs.

Additional Paperwork: Each LLC must maintain appropriate business records, financial
accounts, and required state filings.

Accounting Expenses: Operating multiple businesses requires organized bookkeeping and
potentially separate accounting and tax preparation services.

Ongoing Compliance: Each business must meet applicable state and federal requirements. The
parent company must also maintain its own records and fulfill its responsibilities.

Management Responsibilities: Managing multiple businesses requires additional time,
planning, organization, and financial oversight.

Liability Protection Has Limits: An LLC does not protect an owner from every type of
liability. Personal guarantees, personal misconduct, and certain legal obligations may still create
personal responsibility.

5. Reflection Summary

After researching the different business formations, | believe an LLC is the best choice for my
business vision. | do not want to limit myself to operating only an interior design business. | have
plans to pursue multiple business opportunities, including The 8DC’s Interiors and Tink Tink
Twist Salon.

My goal is to establish The 8DC’s Group, LLC as the parent company that can oversee and own
these individual businesses. | would like each business to maintain its own identity, customers,
services, and financial records while being part of one larger organization.

| believe having separate LLCs for individual businesses under the parent company would be
beneficial as the businesses grow because it can provide better separation between their
operations and liabilities. For example, interior design projects and salon services involve
different customers, expenses, risks, and responsibilities. Keeping these businesses separate
would help me manage them more effectively.

Although this structure may require additional startup expenses, paperwork, and accounting, |
believe the long-term benefits are worth considering. I can begin with the parent company and
establish separate subsidiary LLCs as each business becomes ready to operate.



Ultimately, The 8DC’s Group, LLC represents my vision of becoming a business owner with
multiple brands and opportunities. | want to build something that can grow beyond one
profession, create additional income opportunities, and establish a foundation for long-term
success. | believe an LLC provides the flexibility, organization, and protection that best support
these goals.
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